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CULTURE LANDMARK INVESTMENT LIMITED

The board (the “Board”) of directors (the "Directors”) of
Culture Landmark Investment Limited (the “Company”)
is pleased to announce the unaudited condensed
consolidated interim results of the Company and its
subsidiaries (collectively referred to as the “Group”)
for the six months ended 30 September 2014. The
consolidated statement of comprehensive income,
statement of changes in equity, statement of cash
flows and statement of financial position of the Group
for the six months ended 30 September 2014, all of
which are unaudited and condensed, along with selected
explanatory notes, are set out on pages 17 to 52 of this
report.

BUSINESS REVIEW AND PROSPECTS
CONSOLIDATED RESULTS

The turnover and loss of the Group for the six months
ended 30 September 2014 were approximately HK$74.0
million and HK$125.7 million respectively as compared
to the turnover of approximately HK$91.8 million and
profit of approximately HK$8.9 million recorded in the
comparable period of the immediately preceding financial
year. The loss for the period ended 30 September 2014
was due to (i) the loss on disposal of Hua Rong Sheng
Shi Holding Limited (“Hua Rong”) of approximately
HK$16.0 million; (i) the change in fair value of available-
for-sale investments of approximately HK$69.1 million
(approximately HK$41.9 million of which was charged to
the profit or loss) and a loss on disposal of available-for-
sale investments of approximately HK$1.6 million. The
profit of approximately HK$8.9 million recorded for the
six months ended 30 September 2013 was attributable
to the gain on disposal of Dynasty Hotel of approximately
HK$79.4 million.

LICENCE FEE COLLECTION AND PROVISION OF
INTELLECTUAL PROPERTY ENFORCEMENT SERVICES
BUSINESSES

During the period under review, the Group engaged in
the collection of licence fees of karaoke music products
from karaoke operators and the provision of intellectual
property enforcement services in respect of karaoke
music products and videos in the People’s Republic of
China (“PRC").
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For the six months ended 30 September 2014, the
abovementioned businesses recorded a turnover
of approximately HK$24.6 million and a loss of
approximately HK$26.4 million. The loss was mainly
attributable to (i) the drop in turnover due to the disposal
of Hua Rong completed in August 2014; (ii) the loss on
disposal of Hua Rong of approximately HK$16.0 million;
(iii) the amortisation of intangible asset and deferred
expenditure of approximately HK$6.1 million and HK$5.3
million respectively. Hua Rong is principally engaged in
the provision of copyright licence fees settlement and
collection services in respect of karaoke music products
and videos in PRC in return of certain percentage of
the licence fee collected from karaoke venues as its
service charge. The disposal of Hua Rong was completed
on 8 August 2014. As disclosed in the Company's
announcement dated 3 July 2014, the estimated loss on
disposal of Hua Rong (based on the unaudited financial
statement of Hua Rong as at 31 March 2014) was
approximately HK$35.0 million. The change in the amount
of loss on disposal from HK$35.0 million to HK$16.0
million was mainly due to (i) the operating loss of Hua
Rong of approximately HK$6.0 million for the period from
1 April 2014 to the date of completion on 8 August 2014;
and (ii) the fact that a pledged deposit of Hua Rong of
approximately HK$13.0 million was used to set-off a loan
due by a wholly owned subsidiary of the Group to a third
party borrower and the treatment of above mentioned
pledged deposit was confirmed only after obtaining
relevant documentations.

After the disposal of Hua Rong, the Group will only
continue its intellectual property enforcement services in
PRC and the Directors are of the view that the provision
of intellectual property enforcement services will
generate positive cash inflow to the Group.
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EXHIBITION-RELATED BUSINESS

China Resources Advertising & Exhibition Company
Limited and its subsidiaries (the “CRA Group”) are
principally engaged in exhibition-related business. The
CRA Group has acted as an organiser and contractor for
exhibitions and meeting events held in Hong Kong. It has
developed over 20-year relationship with the Hong Kong
Trade Development Council (“HKTDC"”) and has become
one of the major agents organising trade fairs for PRC
groups whilst most of which were co-organised with
the HKTDC. The clients of the CRA Group are primarily
PRC based including numerous sub-councils of the China
Council for the Promotion of International Trade in PRC.
Overall, the exhibition-related business contributed a
turnover of approximately HK$29.2 million to the Group,
including a turnover of approximately HK$18.0 million
generated from a function named “the Fashion Week”
co-organised with the HKTDC. The exhibition-related
business recorded a net loss of approximately HK$4.2
million after taking into account the amortisation of
intangible assets of approximately HK$1.6 million. The
Directors are of the view that the exhibition-related
business will gradually improve and contribute positive
cashflow to the Group in the foreseeable future.

PROPERTY SUB-LEASING BUSINESS

In 2011, the Company entered into an agreement with
HaoRan Cultural Development Limited (the “HaoRan
Vendor"”) pursuant to which the Company agreed
to acquire from HaoRan Vendor the entire issued
share capital of BoRen Cultural Development Limited
(“BoRen"). BoRen holds indirect interests in a group of
companies which principally engage in sub-leasing of
properties and facilities in Nanjing. The Company will
receive compensation from HaoRan Vendor and the
guarantor under the agreement should the total profit
for three financial years ending 31 December 2017 be
less than RMB75.0 million. The compensation is payable
only if the Company advances loans in the total principal
amount in Hong Kong dollars of not less than a sum
equivalent to RMB50.0 million (“Advanced Loans”)
to Elite-China Cultural Development Limited or any of
its subsidiaries (“Elite Group”) for each of the three
financial years.

INTERIM REPORT 2014

RERBEXE

TPRHESREBRAFALRENBAR(HE
BEEEDFENREREEMER - PEE
EEEREARERANSHEIRER SR
B HAEBESEER((BBERBEY
ZTEZF@EE YEXNATEAMSERE
ZERREZz— ERFAHHEBHEES
BERHBN PREESSEEZEFPER U
BEAE BREFTEERZEIHREZEGHH
BrZEsrg BEMS  EEHBEXBEA
REEHE 429,200,000 T2 L¥5E - B
RHEESEERHNAAINRANEHES
2 B EE418,000,0008 7T © KLt REFE
EE#ESH 1,600,000 87018 - EEMABEERES
518 )F 5B 414,200,000 - EERE - RE
HEAXBERARERELTREL AT ER
HRERERE ©

WD HEEH

RZE——F ARAHEEAXERER
ARARIIRAREBEAF DI L Bt &2
AIEREMRZAE T KHEBoRen Cultural
Development Limited =X {ELBERBR A
AN z2E2RB2BETRA - BCHEE
TERERARESEMERRE L AREE
cHEERED  WECHEE-_E—tF+=A8
= t—BULE=EMRFEEL 25 DR
AKR®75,000,0007T * AIRRGIHREARE
FRBHEETZRBANESEE - ZBER
HESEARARZ AT RFESFER
EELBERFRARSEERMERR
([BEREFEDBNASEBHEENTLRA
R #50,000,000t 2Bt 2 ER([BFE
KB AL -



NIt ERERRQE

CULTURE LANDMARK INVESTMENT LIMITED

The Company has not so far made any Advanced Loans
to Elite Group under the agreement as the Company
is contemplating various investment opportunities. The
Board considers it more beneficial to defer its obligation
in order to spare its resources to such other investment
opportunities which may offer better prospects and
return. On 30 September 2014, the Company entered
into the fourth supplemental agreement with HaoRan
Vendor and the guarantor to defer the guarantee period
and loan.

For the six months ended 30 September 2014, the
sub-leasing business recorded a turnover and a profit
of approximately HK$19.1 million and HK$0.9 million
respectively.

PROPERTY DEVELOPMENT AND INVESTMENT

As at 30 September 2014, the Group entered into
various sets of memorandum of understanding in relation
to the real property investment projects. Among all,
the Company entered into a formal sale and purchase
agreement with Bliss Zone Limited (“BZL") on 1
August 2013 to acquire the entire issued share capital
of Longisland Tourism Investment & Development
Limited (RBREREZEBMRAF) and its subsidiaries
(the “Longisland Group”) for a total consideration of
HK$400 million (of which HK$150 million by cash and
the remaining balance by the issue of convertible bonds
to BZL or its nominee upon completion). The transaction
was approved by the Company's shareholders on
7 November 2013. Longisland Group holds a land
development project located in FAZ T E AL FEE (Chanba
Ecological District of Xi'an City, PRC*) (“Xi’an Project”)
with a total land area of approximately 110,000 square
metres and a planned gross floor area of approximately
267,663 square metres. On 28 October 2014, the
Company entered into a second supplemental agreement
with BZL to extend the long stop date for a further 6
months from 31 October 2014 up to and including 30
April 2015 as BZL will require additional time for the
fulfillment of the conditions precedent set out in the
formal sale and purchase agreement. Details of the Xi'an
Project and the convertible bonds were disclosed in the
Company’s announcements dated 1 August 2013, 30 July
2014 and 28 October 2014 and circular dated 23 October
2013.
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The Directors are optimistic with the future outlook of
property development market in PRC and will continue to
explore attractive investment opportunity to strengthen
the Group's business in property development market.

ENTERTAINMENT BUSINESS AND FOOD AND
BEVERAGES BUSINESS

As at the year ended 31 March 2014, the Group holds
45.95% interest in China Star Cultural Media Group
Limited (“CSCM") (formerly known as China Media and
Films Holdings Limited), a company listed on the Growth
Enterprise Market of The Stock Exchange of Hong Kong
Limited (“Stock Exchange”). CSCM and its subsidiaries
are principally engaged in artist management, film
distribution and production. Following a placement
of 100,000,000 new ordinary shares under a general
mandate on 15 April 2014, the Group's interest in CSCM
was diluted to approximately 38.37%. On 24 April 2014,
CSCM conditionally agreed to place up to 300,000,000
new ordinary shares under a specific mandate ("“CSCM
Placement”) and the CSCM Placement was approved
by the shareholders of CSCM in a general meeting
on 10 June 2014. Following the completion of CSCM
Placement, the Group’s interests in CSCM was further
diluted to approximately 25.66%.

On 23 September 2014, the Group entered into a placing
agreement and a convertible loan note placing agreement
with a placing agent to dispose (i) 229,326,016 CSCM
shares at a price of HK$0.24 per share and (ii) the
convertible loan notes (“CLNs”) in the aggregate
principal amount of up to HK$6.2 million at the CLN
placing price of HK$3,413,000. The loss on disposal of
the CSCM shares and CLNs were approximately HK$2.9
million and HK$1.1 million respectively. During the six
months ended 30 September 2014, the share of profit of
associate was approximately HK$0.6 million.

Baron Productions and Artiste Management Company
Limited, a 51% owned subsidiary of the Company,
engages in the production and artist management
services in the entertainment industry. During the
period under review, it incurred a loss of approximately
HK$100,000.
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As to the food and beverages business, owing to
the high operating costs and keen competition in the
industry, the Group ceased the operation of Golden
Island Bird’s Nest (Chiu Chau) Restaurant in Hong Kong
in July 2014.

For the six months ended 30 September 2014, the
entertainment business recorded a turnover and a loss
of approximately HK$0.5 million and HK$2.0 million
respectively and the food and beverages business
recorded a turnover and a loss of approximately HK$0.7
million and HK$3.3 million respectively.

The Directors believe that the operation of the
entertainment and the food and beverages businesses
shall remain challenging in the future.

PROSPECTS

In 2013 and 2014, the Group entered a formal sale and
purchase agreement and various sets of memorandum of
understanding, to acquire companies principally engaged
in property investment and development. The Directors
are optimistic with the future outlook of property market
in PRC and will continue to explore attractive investment
opportunity to strengthen the Group's business in
property development and investment. As such, the
Directors streamlined the corporate structure through the
disposal of Hua Rong and CSCM during the six months
ended 30 September 2014. The Group may reallocate its
resources to other investment opportunities which may
generate a better return.

The Directors are confident of the business potential of
the Company. The Group's financial position is strong
with a net asset value of approximately HK$508.1 million.
The management will continue to identify suitable
strategic investment opportunities for the Group.

INTERIM REPORT 2014

REREBIE  ERKEXNLSERER
BEAR AREER-_FT-NFELARLE
FEEERBEMNEE 2 EE

REBEE-ZZ—NFALA=FTHILAMEA &
L FEBISE B NEE D R1%500,000 % 7T
%.2,000,00087T * MEBEREBHSEEER
[E518 5 549 700,000 % 7T & 3,300,000 /7T ©

BEME-
Hﬁi}ﬁi‘“’%@zéé

LRBEREH 2 EERKKA

Al =
RZF—=ZFR-_F—NF KEEIZ—
MIERNBEEWHELZ DMBEETE - AR

ZHEIEREMERERBRZAF - EF
HWhBMEMSRILE  WEEENEA
Wl H 2 EWE - UBEREE W ESR
BEEEEE - BRI EEEREE=
T-—MEAAZTHIEANBAREBLE Hua
Rong BB E Xt - NIBIB 2284 o R&E
B eE o REEREEMAIESKER
BRIz IEE#S -

EEHARAZEREBAREZED - AEH
2%%#%%&*%%&@i%5%1mom
BT BEEEREEREASEMEEE
MR ERE -



Nt BERERR QT

CULTURE LANDMARK INVESTMENT LIMITED

FINANCIAL REVIEW
LIQUIDITY AND FINANCIAL RESOURCES

The Group finances its operations with internally
generated resources. The Group maintains good business
relationship with banks and has sufficient banking
facilities available for future business development. Upon
the completion of the Xi'an Project, the Company will be
obligated to issue convertible bonds of HK$250,000,000
and make a residual cash payment of HK$70,000,000 to
BZL.

As at 30 September 2014, the Group had borrowings of
approximately HK$38.4 million (31 March 2014: HK$69.2
million). The gearing ratio of the Group was 7.3% (31
March 2014: 10.1%). Such ratio was calculated with
reference to the total borrowings (being the sum of bank
borrowings and other borrowings) over the Company's
shareholders’ equity.

The Group was able to generate sufficient cash flow
from its operations to fulfill its repayment obligations
and to meet the cash requirements for its day-to-day
operations for the period. The revenue of the Group,
being mostly denominated in Renminbi and Hong Kong
dollar, matches the currency requirement of the Group's
expenses given the Group's expenses denominated in
other foreign currency were immaterial. No financial
instrument was used for hedging. The Group was not
exposed to any exchange rate risk or any related hedges.

CHARGES

As at 30 September 2014, Mr. Yang Lei (a director of
certain subsidiaries of the Company) and a company
beneficially owned by Mr. Yang Lei and his spouse
respectively provided guarantee for certain loans of the
Group. Certain assets of Mr. Yang Lei were also pledged
to secure bank loans of the Group.

As at 30 September 2014, the Company provided
guarantee to Golden Island Catering Group Company
Limited, a wholly owned subsidiary of the Company, for
credit limit of corporate credit cards up to HK$5,300,000.

Save as disclosed above, the Group did not have any
charges on assets as at 30 September 2014.
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EMOLUMENT POLICY

As at 30 September 2014, the Group employed a total of
169 employees. The Group remunerates its employees
based on their performance, experience and prevailing
industry practices. The emoluments of the Directors and
senior management of the Company are reviewed and
decided by the remuneration committee of the Company,
having regard to the Company’s operating results,
individual performance and comparable market statistics.

The Group periodically reviews the remuneration package
in order to attract, motivate and retain its employees.
Discretionary bonuses are awarded to Directors and
employees based on the Group’s operating results and
their performance.

The Company adopted a share option scheme (“Share
Option Scheme") for the purpose of providing incentives
or rewards to any Director, employee and other eligible
participants who made significant contribution to the
Group. The Group also provides external training courses
for its staff members to improve their skills and services.

DIVIDENDS

The Board has resolved not to declare an interim
dividend by the Company for the six months ended 30
September 2014.
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DISCLOSURE OF INTERESTS

As at 30 September 2014, the interests of the Directors
and chief executive of the Company in the share capital
of the Company as recorded in the register required to
be kept under section 352 of the Securities and Futures
Ordinance (the “"SFO") or as otherwise notified to the
Company and the Stock Exchange pursuant to the Model
Code for Securities Transactions by Directors of Listed
Issuers (the “Model Code"”) were as follows:

i

HmWE

RZTE-—NFEFAA=+RH " ARRAEEKE
ZITBABRARRBRATHEEBREZ S
FEIEGAI([#ERMEKRD ) E 35215 R
TFEzERMAmir s AREL
MBTAEFETESFRZNEEST (TR
BFRDATAEARNRE R 2
™

Approximate

Number of percentage
Number of underlying of the issued
shares held shares held share capital
(long under equity of the
Name of Director Nature of interest position) derivatives Total Company
BERA
PTETH RN
FRr 5 R 47 BEZHEE EBRITREZ
EEpA EEMtE A (HFR) KRG EE et BHAED
Mr. Cheng Yang Personal interest 89,349,000 5,987,670 95,336,670 15.92%
(Note 2) (Note 1)
BIGEE B A= (K1it2) (K&t 1)
Ms. Lei Lei Personal interest — 5,388,903 5,388,903 0.90%
(Note 1)
BELL BA#ER (Kt 1)
Mr. Li Weipeng Personal interest — 2,993,835 2,993,835 0.50%
(Note 1)
FRUESE EA#ER (Hfet1)
Mr. Tong Jingguo Personal interest — 299,384 299,384 0.05%
(Note 1)
KEBI%E (BN £ (Kt 1)
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Approximate

Number of percentage

Number of underlying of the issued

shares held shares held share capital

(long under equity of the

Name of Director Nature of interest position) derivatives Total Company
BERAE

PTET A Lo N

FriE R 6 BEZHEE ERITREAZ

EEsA EEME HE(HFR) R&5EE #et BHAED

Mr. Yang Rusheng Personal interest — 299,384 299,384 0.05%
(Note 1)
B A B AR (K1t 1)

Mr. So Tat Keung Personal interest — 299,384 299,384 0.05%
(Note 1)
BERSE BA#ER (K&t 1)

Notes: Bat -

—_

The number of underlying shares held under equity
derivatives is the share options granted by the Company
on 23 December 2013.

2 89,300,000 shares were owned by Mr. Cheng Yang
personally and 49,000 shares were owned by his wife.

Save as disclosed herein, as at 30 September 2014, none
of the Directors or chief executive of the Company had
any interest or short position in the shares, underlying
shares or debentures of the Company or any of its
associated corporations (within the meaning of Part XV of
the SFO) as recorded in the register required to be kept
under section 352 of the SFO or as otherwise notified
to the Company and the Stock Exchange pursuant to the
Model Code.
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SUBSTANTIAL SHAREHOLDERS

As at 30 September 2014, other than the interests of the
Directors and chief executive of the Company disclosed
in the paragraph headed “Disclosure of Interests” above,
according to the register of interests required to be
kept by the Company under section 336 of the SFO,

Nt BERERR QT
CULTURE LANDMARK INVESTMENT LIMITED

the following persons had interests in the shares or

underlying shares of the Company:

FERR
RZZ—MENA=+E KR EXEER
Bl -BABBEZARREEREBTHAS
2SN -

BRARRBAREES KK

{515 336 IR EFE 2 mE LM - LT AL
RAR A2 et SERAR (D o B #E e

Number of Approximate
shares held percentage of
as at the issued share
30 September capital of the
Name of shareholder Nature of interest 2014 Company
R-Z-—NEF EERAT
AA=+H ERTREAZ
BRI BB ERMtE BEZRHEE BAE S
Commotra Company Limited Beneficial owner 66,666,666 11.13
("Commotra”) (Note 1)
SBARRAEE (M) EREEA
China Resources (Holdings) Interest of controlled corporation 66,666,666 11.13
Company Limited (“CRH")
(Note 1)
EH(EE)BRAR([EHEE]) ZEEEEER
(B 1)
CRC Bluesky Limited (“CRCB") Interest of controlled corporation 66,666,666 11.13
(Note 1)(His#1) A E RS
China Resources Co., Limited Interest of controlled corporation 66,666,666 11.13
("CRL") (Note 1)
EEBRMHBRAR(FEBRRG ) A E RS
(Bizt1)
China Resources National Interest of controlled corporation 66,666,666 11.13
Corporation (“CRNC") (Note 1)
HRREEREAR(THREER]) (MF1) ZEfizERR
Lo Yuk Sui ("Mr. Lo") (Note 2) Interest of controlled corporation 55,095,600 9.20
B ([BRED (HF2) A E RS
Secure Way Technology Limited Interest of controlled corporation 55,095,600 9.20

("Secure Way") (Note 2)(#f&2)
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Number of Approximate
shares held percentage of
as at the issued share

30 September

capital of the

Name of shareholder Nature of interest 2014 Company
R=-Z2-NF EEAT
AB=+A BERITREAZ
MR BB ERME BREZROBAE BAEDE
Net Community Limited Interest of controlled corporation 55,095,600 9.20
(“Net Community”) XS A B R
(Note 3)(Hi:#3)
Century Digital Holdings Limited Interest of controlled corporation 55,095,600 9.20
(“Century Digital”) XA B R
(Note 4) (Mt 4)
Grand Modern Investments Limited Interest of controlled corporation 55,095,600 9.20
(“Grand Modern”) XIS A E R
(Note 5)(#7:#5)
Century City International Interest of controlled corporation 55,095,600 9.20
Holdings Limited (“Century City
International”) (Note 6)
40 T B R 2 AR B PR 2 A Rt EE R
(T4 TR 1) (et 6)
Century City BVI Interest of controlled corporation 55,095,600 9.20
Holdings Limited Rzt EEER
(“Century City BVI")
(Note 7)(Hii# 7)
Paliburg Holdings Limited Interest of controlled corporation 55,095,600 9.20
(“Paliburg Holdings") XS EE R
(Note 8)(Hi:#8)
Paliburg Development BVI Holdings Interest of controlled corporation 55,095,600 9.20

Limited (“Paliburg Development
BVI") (Note 9)(##:#9)
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Number of Approximate

shares held percentage of
as at the issued share

30 September capital of the

Name of shareholder Nature of interest 2014 Company
R-E-mF EEAT
AB=+A BRITREZ
MR BB ERitE BREZROBAE BAEDE
Regal Hotels International Interest of controlled corporation 46,095,600 7.70
Holdings Limited (“Regal Hotels
International”) (Note 10)
EEBEBRERERAR T NE o
(EBEERR]) (H7210)
Regal International (BVI) Interest of controlled corporation 46,095,600 7.70

Holdings Limited

R EE S

("Regal International (BVI)")

10.

11.

(Note 11)(f1i#11)

Commotra is a 100% subsidiary of CRH, which is a 100%
subsidiary of CRCB, which is in turn owned as to 100%
by CRL, which is in turn held as to 100% by CRNC.

Secure Way is wholly and beneficially owned by Mr. Lo.

Net Community is wholly and beneficially owned by
Secure Way.

Century Digital is wholly and beneficially owned by Net
Community.

Grand Modern is wholly and beneficially owned by Century
Digital.

Grand Modern owns 50.79% interest in Century City
International, a company listed on the Main Board of the
Stock Exchange.

Century City BVI is wholly and beneficially owned by
Century City International.

Century City BVI owns 62.21% interest in Paliburg
Holdings.

Paliburg Development BVI is wholly owned and
beneficially owned by Paliburg Holdings.

Paliburg Development BVI owns 55.59% interest in Regal
Hotels International.

Regal International BVI is wholly and beneficially owned
by Regal Hotels International.

INTERIM REPORT 2014

10.

11.

BRAEBEEHEBI100%EZ 2B R
- P £ B ACRCB#E B100% # 25 2
1 A7) - CRCBHZE R (% A 100% i
o EHRG AR BEEES 100% R o

= o 1

B

Secure Way HZRSTETERERHEE ©

Bk

Net Community fi Secure Way 2& KB
WA -

i}

\

Century Digital i Net Community 2& &
WmiER o

i}

\

Grand Modern B Century Digital & &
wmHEA o

Grand Modern #F tt 42 3k 17 BB (B 32 AT ==
R EMAR])50.79% % °

Century City BVIFRtEAMMEE2E LE
WA -

Century City BVI#E Paliburg Holdings
62.21% S ©

Paliburg Development BVIH Paliburg
Holdings 2 &R E=HA ©

Paliburg Development BVI#H & 58 & B
% 55.59% Has

Regal International BVIHIE B RHEEE
RE&ZHEE -

. . 40
0 A ER IR &

13



14

NIt ERERRQE

CULTURE LANDMARK INVESTMENT LIMITED

Save as disclosed above, as at 30 September 2014,
according to the register of interests required to be kept
by the Company under section 336 of the SFO, there
was no person who had any interest or short position in
the shares or underlying shares of the Company which
would fall to be disclosed to the Company under the
provisions of Divisions 2 and 3 of Part XV of the SFO.

SHARE OPTION SCHEME

Under the Share Option Scheme, the Directors may
grant options to eligible persons, including Directors and
employees of the Group, to subscribe for shares of the
Company.

As at 30 September 2014, there were 32,333,421
outstanding share options granted under the Share
Option Scheme.

CORPORATE GOVERNANCE

None of the Directors is aware of any information which
would reasonably indicate that the Company is not, or
was not in compliance with the code provisions in the
Corporate Governance Code (“CG Code"”) as set out in
Appendix 14 of the Listing Rules during the six months
ended 30 September 2014 save and except the following
deviations:

(A) DIVISION OF RESPONSIBILITIES BETWEEN THE
CHAIRMAN AND CHIEF EXECUTIVE OFFICER

Under the CG Code provision A.2.1, the roles of
chairman and chief executive officer should be
separate and should not be performed by the
same individual. The roles of the chairman and
chief executive officer of the Company have
been performed by Mr. Cheng Yang, who is also
an executive Director. The Board is of the view
that the non-segregation would not result in
considerable concentration of power in one person
and has the advantage of strong and consistent
leadership which is conducive to the prompt and
consistent decision making and the respective
implementation.

INTERIM REPORT 2014
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(B)

(C)

The Board will review the effectiveness of this
arrangement from time to time and consider
appointing an individual as the chief executive
officer of the Company when it thinks appropriate.

TERM OF APPOINTMENT OF NON-EXECUTIVE
DIRECTORS

Under the CG Code provision A.4.1, all non-
executive Directors should be appointed for a
specific term, subject to re-election. The term of
office for non-executive Directors is subject to
retirement from office by rotation and is eligible
for re-election in accordance with the provisions of
the Company’s Bye-laws. At each annual general
meeting, one-third of the Directors for the time
being (or if their number is not a multiple of three,
the number nearest to but not less than one-
third) shall retire from office by rotation. As such,
the Company considers that such provisions are
sufficient to meet the underlying objectives of the
CG Code.

ATTENDANCE OF GENERAL MEETING BY
DIRECTORS

Under the CG Code provision A.6.7, independent
non-executive Directors and other non-executive
Directors should attend general meetings and
develop a balanced understanding of the views
of shareholders. Ms. Lei Lei and Mr. Li Weipeng,
the executive Directors and Mr. So Tat Keung, the
independent non-executive Director, attended the
annual general meeting on 23 September 2014 and
other Directors were unable to attend the annual
general meeting due to personal reasons.
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CULTURE LANDMARK INVESTMENT LIMITED

PURCHASE, SALE OR REDEMPTION OF SECURITIES

There was no purchase, sale or redemption by the
Company or any of its subsidiaries of its securities during
the six months ended 30 September 2014.

MODEL CODE FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted a code of conduct regarding
securities transactions by Directors (“Code of Conduct”)
on terms no less than the required standard of dealings
as set out in the Model Code. All Directors upon specific
enquiries confirmed that they had complied with the
required standard of dealings and the Code of Conduct
adopted by the Company.

REVIEW BY THE AUDIT COMMITTEE

The audit committee of the Company has reviewed with
the management of the Group the accounting principles
and practices adopted by the Group, its internal controls
and financial reporting matters and the interim results for
the six months ended 30 September 2014.

By Order of the Board
Cheng Yang

Chairman

Hong Kong, 26 November 2014
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CULTURE LANDMARK INVESTMENT LIMITED

The board (the “Board"”) of directors (the “Directors”) of
Culture Landmark Investment Limited (the “Company”)

presents the unaudited consolidated results of the Company

and its subsidiaries (collectively referred to as the “Group”)
for the six months ended 30 September 2014.

CONDENSED CONSOLIDATED STATEMENT

OF COMPREHENSIVE INCOME

For the six months ended 30 September 2014

ML IR EBRAR(RAR DES(E
Be((EEE DREARALEWNB AR
(HEEEEDHE_T—NFNLA=TH
ERERA 2 REEZFAEE -

ERGAS 2 ERER

BE —F—mFENA=1HIENEA

Six months ended
30 September
BEAA=1THLEAREAR

2014 2013
—E-NE —E—=F
(Unaudited) (Unaudited)
(REER) (REFEZ)
Notes HK$ HK$
Wiz BT BT
Continuing Operations BFELEXY
Turnover = 3| 2 74,005,209 91,842,492
Other income and gains H U A & Mz 3,612,615 6,129,466
Costs of inventories FEKAK (8,248,182)  (1,389,627)
Depreciation of property, plant and WE BERRIEZINE
equipment (4,554,333) (10,487,348)
Amortisation g (12,968,620) (11,818,953)
Impairment losses WEBE (42,645,356)  (6,231,750)
Operating lease payments LEMRLFIAR (17,875,115)  (10,553,347)
Operating sublease payments gESARIA (7,877,631)  (12,402,907)
Staff costs BTIA (33,494,386) (32,476,801)
Other operating expenses H At 48 & = (54,841,950) (62,158,352)
Loss on disposal of subsidiaries HEHRB AR EE 17 (16,030,080) —
Gain on deemed disposal of interests in BIEHERBE AR 2 ER L
associates, net W 5 9 1,162,241 —
Loss on disposal of associates HEBE AR ZEE 9 (2,912,809) —
Loss on disposal of convertible loan notes &R BB EHZE 7 Eig (1,051,473) —
Share of profits/(losses) of associates SR NEEF,(EiE) 616,346 (1,984,600)
Loss on disposal of available-for-sale HEHTNERE ZBE
investments (1,630,320) —
Finance costs AE AR (1,764,254)  (7,849,317)
Loss before income tax expense BRATEHEXAER 3 (126,498,098) (59,381,044)
Income tax credit/(expense) e,/ (Ax) 4 801,472 (94,818)
Loss for the period from BFELEEE
continuing operations KEEEE (125,696,626) (59,475,862)
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CULTURE LANDMARK INVESTMENT LIMITED

CONDENSED CONSOLIDATED HEZEeEEKRERE)
STATEMENT OF COMPREHENSIVE

INCOME (continued)

For the six months ended 30 September 2014 B2 —F—FENA=FHiIENEA

Six months ended
30 September
BEAB=1THILEAEA

2014 2013
—E2-NF —E-=F
(Unaudited) (Unaudited)
(RBER) (REEZ)
Notes HK$ HK$
Wiz BT BT
Discontinued Operation ERIEER
Loss for the period from BRI EE T 2 A HRE
discontinued operation (! —  (11,065,441)
Gain on disposal of subsidiaries, net HEWB RG] 2 W= @ F8 - 79,446,079
Profit for the period from discontinued B IEEB 2 ANERE
operation gl - 68,390,638
(Loss)/profit for the period REE (&R BT (125,696,626) 8,914,776
Other comprehensive income Hit 2 H s
Item that may be reclassified HETEHRIEZERRZ
subsequently to profit or loss A
Available-for-sale investments, AHHERE AT EEEZY
change in fair value 10 (69,054,056) 27,154,430
Available-for-sale investments, AEEERE  AEREN
reclassify from equity to profit DERER
or loss 10 41,886,761 320,800
Reclassification adjustment for AHEHEERERERM
realisation upon disposal of B2 EMDERAE
available-for-sale investments (171,260) —
Exchange differences arising on BEBINEBEE Y
translation of foreign operations and fE X E B RN HENE A RE
release of foreign exchange reserve T [0 H1NGE (R 48
upon disposal of subsidiaries (11,164,866) (34,464,011)
Other comprehensive income FEEEMZEKE
for the period, net of tax (BHBRBE) (38,503,421)  (6,988,781)
Total comprehensive income FHE2EKELE
for the period (164,200,047) 1,925,995
(Loss)/profit for the period AR (FR), 5T
attributable to:
Owners of the Company ZN/NSIEFEDN (123,972,239) 14,183,858
Non-controlling interests FEE R A (1,724,387)  (5,269,082)
(125,696,626) 8,914,776
INTERIM REPORT 2014 m 4 R H 4R



NEwERERTR QT
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CONDENSED CONSOLIDATED BRGEEZERERE)
STATEMENT OF COMPREHENSIVE

INCOME (continued)

For the six months ended 30 September 2014 HE2—F—pFIA=+HIEAEA

Six months ended
30 September
BEAA=THILEAREAR
2014 2013
—E-mE —E-=F
(Unaudited) (Unaudited)
(REER) (REEZ)

Notes HK$ HK$
i B BT
Total comprehensive income for the EBEAHEEmREEE :
period attributable to:
Owners of the Company KRAFRHEB A (160,265,219) 7,329,188
Non-controlling interests IR (3,934,828) (5,403,193
(164,200,047) 1,925,995
HK cents HK cents
Loss per share from continuing BFELEXEZEBR
operations 18 5
Basic ER (20.70) (9.16)
Diluted 3 (20.70) (9.16)
Earnings per share from discontinued BALIEEZSR
operation 2R 5
Basic ER - 11.53
Diluted 8 - 11.53
(Loss)/earnings per share from BECERCRIEEE
continuing and discontinued SR (EE) B
operations 5
Basic BN (20.70) 2.37
Diluted B (20.70) 2.37
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CULTURE LANDMARK INVESTMENT LIMITED

CONDENSED CONSOLIDATED

STATEMENT OF FINANCIAL POSITION

As at 30 September 2014

B AR & M AR R

R-F—mENA=1A

30 September 31 March
2014 2014
—E-NE —T-mE
AB=tH =A=t+—H
(Unaudited) (Audited)
(RBER) (BE%Z)
Notes HK$ HK$
Wiz BT BT
Assets EE
Non-current assets EREBEE
Property, plant and equipment mE - BE KR 7 73,280,103 74,859,922
Investment property REME 6,199,271 6,199,271
Goodwill S 96,019,091 96,019,091
Intangible assets EVAE 8 96,653,048 129,654,080
Interests in associates NN i 9 - 56,625,703
Available-for-sale investments AfHERE 132,073,130 204,732,204
Convertible loan notes RRERRE 11 - 3,569,000
Total non-current assets FRBEEAE 404,224,643 571,659,271
Current assets RBEE
Inventories BE 27,421,618 33,449,819
Trade and other receivables FEUERREMFE 12 207,860,880 196,319,683
Deferred expenditure EERY 4,961,142 3,929,687
Amounts due from non-controlling shareholders  FEURZEE % AR R 2008 14,049 472,706
Amounts due from related parties JEd @ E A TR 196,332 1,622,672
Amount due from an associate JEUEE & N R)FUR - 4,322,138
Cash and bank balances Be MFTES 133,033,202 173,820,122
Total current assets REEEHAE 373,487,223 413,936,827
Total assets BEMAE 777,711,866 985,596,098
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CONDENSED CONSOLIDATED

STATEMENT OF FINANCIAL POSITION

(continued)

As at 30 September 2014

Nt BERERR QT
CULTURE LANDMARK INVESTMENT LIMITED

SRS AR R & ()

R-ZF—MFANA=1H

30 September 31 March
2014 2014
“E-mE —E-mE
ABE=Z+H =A=+-H
(Unaudited) (Audited)
(REBER) (&%)
Notes HK$ HK$
Hriz BT BT
Liabilities =L
Current liabilities hBaE
Trade and other payables ERERREMTIE 13 104,041,818 80,518,963
Amounts due to non-controlling shareholders et e 64,194,199 97,794,653
Amounts due to related parties BB E A TR 37,126,486 35,023,051
Bank borrowings BITEE 14 32,058,400 29,569,384
Other borrowings Hinfg & 15 - 39,640,500
Deferred income ERBA 504,757 504,382
Current tax liabilities RITHEERE 2,854,930 3,113,333
Total current liabilities  wBAf#s 000000000 240,780,590 286,164,266
Netcurrentassets ~ #WBEERE 000000000 132,706,633 127,772,561
Total assets less current liabilities  REAEARBAK 536,931,276 699,431,832
Non-current liabilities *RBER
Bank borrowings BITEE 14 6,309,467 —
Provision for long service payments ARG ERE 42,373 42,373
Deferred income BN 3,977,903 4,227,134
Deferred tax liabilities ELHIBEEE 18,461,175 12,561,503
Total non-current liabilities  ¥&BAfL® 00000000 28,790,918 16,831,010
Total liabiities  ame® 269571508 302,995,276
NET ASSETS BEFE 508,140,358 682,600,822
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CULTURE LANDMARK INVESTMENT LIMITED

CONDENSED CONSOLIDATED
STATEMENT OF FINANCIAL POSITION

(continued)

As at 30 September 2014

B AR & A AR R 2R ()

R-ZF—MFANA=1H

30 September 31 March
2014 2014
“Z-lmF —E-mE
AA=t+H ZA=+-H
(Unaudited) (Audited)
(REEXK) (fe&Z)
Notes HK$ HK$
ki3 BT BT

Capital and reserves attributable KARBEEAERLZ

to owners of the Company BAR#E

Share capital AR 29,938,352 29,938,352
Reserves G 495,241,022 655,506,241
525,179,374 685,444,593
Non-controlling interests FERER (17,039,016) (2,843,771)
TOTAL EQUITY ERERm 508,140,358 682,600,822
INTERIM REPORT 2014 T TS



CONDENSED CONSOLIDATED
STATEMENT OF CHANGES IN EQUITY

Nt BERERR QT
CULTURE LANDMARK INVESTMENT LIMITED

BEEESCE £53 -3 ES

For the six months ended 30 September 2014 AE=—F—gFENHA=FHiEEA
Equity
Employee Other attributable
share-based  properties Foreign to owners Non-
Share Share Other  Contributed compensation  revaluation exchange ofthe  controlling Total
capital ~ premium reserves surplus reserve reserve reserve Company ~ interests equity
EaURR L3
iz EbhE BaA
Ba  ROEE  EERE  BARR  RREE  EGER  NERR FHEE  FBERER  BRAE
HKS HKs HKs HKS HKS HKS$ HKS$ HKS HKs HKS$
b/ A b/ A7 A A b7 r b/ ¥/
A1 Apil 2014 (Audited) HZF-IEMA-R
(287 29938352 2,02421703  (95,365361) 28784000 9376692 6347123 35186935 27,338,595 (1,380,378,806) 685,444,593  (2,843,771) 682,600,822
Loss for the period KHHER - - - - - - - (123,972,239 (1,724,387)  (125,696,626)
Reclassification adjustment for ~ REEAHEERERESE,
reclisation upon disposal of EipiE
avalable-forsale investments - - - - - - - (171,260) - (171,260)
Avallgble-for-sale nvestments, f
change in fair valug (note 10) - - - - - - - 69,054,056) - (69,054,056)
Available-for-sale investments,
reclassify from equity to profit
or loss (note 10) - - - - - - - 41,866,761 - 41,886,761
Exchange differences arising
on translation of foreign
operations - - - - - - (8,482,594) - (8482594)  (2.210,441)  (10,693,035)
Release of foreign exchange
reserve upon disposal of
subsidiaries (note 17) - - - - - - (471,831) - (471,831) - (471,831)
Total comprehensive income for ~ AEE2ENALE
the period - - - - - - (8954425 (27338595 (123,972,239) (160,265,219  (3,934,828] (164,200,047)
Disposal of subsidiaries LENBLA - - - - - - - - (10260417 (10,260417)
At 30 September 2014 (Unaudited)  R-F-MEAA=R
(7427 29938352 2,024217,103  (95,365,361) 28,784,000 9376692 6347123 26,232,510 525,179,314 (17,039,016 508,140,358
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CULTURE LANDMARK INVESTMENT LIMITED

CONDENSED CONSOLIDATED

STATEMENT OF CHANGES IN EQUITY

(continued)

HRGEEREEH R

For the six months ended 30 September 2014 B2 —F—FENA=FHiIENEA
Equity
Employee Other attributable
share-based  properties Foreign ~ Investment to owners Non-
Share Share Other ~ Contriouted compensation  revaluation ~ exchange  revaluation  Accumulated of the  controlling Total
capital premium Teserves surplus Teserve Teserve Teserve eserve losses ~ Company interests equity
EENRR KR
TP £/ i E5\
Br ROEE  EbEE  SARR  RERE  EGER  JIEER  EMBE  ZEBR  REGEE  HARER  EauE
HKS HKS HKS HKS HKS HKS HKS HKS HKS HKS HKS HKS
A A #r Er A A A A AT A A #r
At 1 April 2013 (Audited) H-%-=%mA-R
29938352 2024217103 (87,976,712 28784000 5698000 5723830 94,204,651 — [1,333,785,504) 766803720 5,597,141 772,400,861
Profitfloss) for the period - - - - - - - — 14783858 14183858 (5,209,082 8914776
Available-for-sale investments, 29
change in fair valug - - - - - - — 27154430 - 27154430 - 254430
Available-for-sale investments,
reclassify from equity to profit
or loss - - - - - - - 320,800 - 320,800 - 320800
Exchange differences arising
on translation of foreign
operations - - - - - — 24806506 - — 24806506 [134,111) 24,692,3%
Release of foreign exchange :
reserve upon disposal of
subsidiaries - - - - - —  (59,156,406] = —  (59,156,406) — (59,196,406
Total comprehensive income for
the period - - - - - — (343299000 27475230 14183858 7,309,188 (5,403,193 192599
Share options forfeited (note 16) - - - — (5,698,000) - - - 5,698,000 - - -
Acquisition of additional interests
in 8 subsidiary - - [7,388,649) - - - - - —  (7388649) 2595392 (4793.267)
Disposal of interests
in subsidiaries - - - - - - - - - - (90253  (902,536)
At 30 September 2013 {Unaudited)
29938352 2024217103  (95,365,361) 28,784,000 — 5723830 59874751 27475230 (1313903,646) 766744259 1,886,804 768,631,063
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CONDENSED CONSOLIDATED
STATEMENT OF CASH FLOWS

Nt BERERR QT

HRGERERER

CULTURE LANDMARK INVESTMENT LIMITED

For the six months ended 30 September 2014 AE=—F—gFENHA=FHiEEA

Six months ended
30 September

BZEhA=1+RHIAXEAR
2014 2013
=F-mE —T=F
(Unaudited) (Unaudited)
(REEE®R) CREFEZR)
HK$ HK$
BT JEIT
Net cash used in operating activities REXEKFAZREFEH (16,875,481) (9,984,620)
Net cash generated from investing RETHEEZHESFE
activities 65,917,681 41,230,379
Net cash used in financing activities METEBMACREFE (23,653,874) (1,810,882)
Net increase in cash and RekReFHEEBEINFRE
cash equivalents 25,388,326 29,434,877
Effect of foreign exchange rate changes fEXEE) s & (10,596,887) 9,828,369
Cash and cash equivalents at beginning REBVzHe kRS
of period £(EI1EHE 118,241,763 146,994,834
Cash and cash equivalents at end of RER 2B e kR e
period Z£(EIEH 133,033,202 186,258,080
Cash and cash equivalents presented BEAUTZHERRS
under: ZHEER -
Cash and cash equivalents included in FARSRIBITEB RS R
cash and bank balances BeEHEER 133,033,202 185,251,428
Cash and cash equivalents included in AABIELEEEZHE R
assets classified as held for sale ReFEHEER - 1,006,652
133,033,202 186,258,080
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M xteEREERD
p. CULTURE LANDMARK INVESTMENT LIMITED

NOTES TO THE CONDENSED GLEEE SR
CONSOLIDATED FINANCIAL

STATEMENTS
For the six months ended 30 September 2014 HE2—F—pFIA=+HIEAEA

1. BASIS OF PREPARATION

The unaudited condensed consolidated financial
statements have been prepared in accordance with
Hong Kong Accounting Standard 34 “Interim Financial
Reporting” issued by the Hong Kong Institute of Certified
Public Accountants (“HKICPA") and the applicable
disclosure requirements of Appendix 16 to the Rules
Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited (the “Stock Exchange”).

The unaudited condensed consolidated financial
statements have been prepared under historical cost
basis except for certain properties and available-for-sale
investments, which are measured at revalued amount or
fair value.

The unaudited condensed consolidated financial
statements do not include all the information and
disclosure required in the Group's annual financial
statements and should be read in conjunction with the
Group's annual financial statements for the year ended 31
March 2014.
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CULTURE LANDMARK INVESTMENT LIMITED

BASIS OF PREPARATION (continued)

The HKICPA has issued a few amendments to HKFRSs
that are first effective for the current accounting period
of the Group. Of these, the following amendments are
relevant to the Group’s condensed consolidated financial
statements:
Amendments to HKAS 32 Offsetting Financial Assets and

Financial Liabilities
Amendments to HKFRS 10, HKFRS 12 Investment entities
and HKAS 27 (2011)

The accounting policies used in the unaudited condensed
consolidated financial statements are consistent with
those followed in the preparation of the Group’s annual
financial statements for the year ended 31 March 2014.

The following revised standards, amendments and
interpretations which are relevant to the Group have been
issued, but are not yet effective for the financial year
beginning on 1 April 2014 and have not yet been early
adopted.

HKFRSs (Amendments) Annual Improvements 2010-2012 Cycle’

HKFRSs (Amendments) Annual Improvements 2011-2013 Cycle'

Amendments to HKAS 16 and Clarification of Acceptable Methods of

HKAS 38 Depreciation and Amortisation®
HKFRS 9 Financial Instruments®
HKFRS 15 Revenue from Contracts with Customers’

Effective for annual periods beginning on or after 1
July 2014

Effective for annual periods beginning, or
transactions occurring, on or after 1 July 2014

Effective for annual periods beginning on or after 1
January 2016
Effective for annual periods beginning on or after 1
January 2017
Effective for annual periods beginning on or after 1
January 2018

INTERIM REPORT 2014
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NIt ERERRQE

CULTURE LANDMARK INVESTMENT LIMITED

1.

BASIS OF PREPARATION (continued)

The Group has already commenced an assessment of the
impact of the new standards, amendments to standards
and interpretations to existing standards but is not yet
in a position to state whether these new standards,
amendments to standards or interpretations to existing
standards would have a significant impact on the Group’s
result of operations and financial position.

SEGMENT INFORMATION

Management determines operating segments based on
the reports regularly reviewed by the CODM, which is
the board of directors, in assessing performance and
allocating resources. The CODM considers the business
primarily on the basis of the type of services supplied
by the Group. The Group is currently organised into six
operating divisions — licence fee collection and provision
of intellectual property enforcement services business,
exhibition-related business, property sub-leasing business,
property development and investment, entertainment
business and food and beverages.

Principal activities are as follows:

Licence fee — provision of copyright licence fees
collection and settlement and collection services
provision of and intellectual property enforcement
intellectual services in respect of karaoke

property copyright in the People's Republic

enforcement of China ("PRC") as managed and

services business administered by the China Audio-

(note (i) Video Copyright Association, the sole
official recognised national audio-
video organisation in PRC

Exhibition-related ~— organising all kinds of exhibition events
business and meeting events

Property — sub-leasing of properties in PRC
sub-leasing
business

Property — development of real properties and
development and leasing of investment properties
investment

Entertainment — provision of talent management and
business entertainment business

Food and — sale of food and beverages and
beverages restaurant operations

Note:

(i) After the disposal of Hua Rong Sheng Shi Holding
Limited (“Hua Rong"”) on 8 August 2014 (note 17),
the Group will only continue its intellectual property
enforcement services in PRC.
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2. SEGMENT INFORMATION (continued)
Segment information is presented below:

(a) Information about reportable segment revenue
profit or loss and other information

’

NEwERERTR QT
CULTURE LANDMARK INVESTMENT LIMITED

DEER(E)

DEEHZFMT

(a)

FRTHRETERA  BRREFREZ

Six months ended 30 September 2014 (Unaudited)
HEZE-RMENR=THLAER(REER)

Discontinued
Continuing operations operation
15 {EE ) BRIEER
Licence fee
collection
and
provision of
intellectual
property Property
enforcement  Exhibition- Property development  Entertain- Inter-
services related ~ sub-leasing and ment  Food and segment Hotel
business ~ business  business investment  business  beverages elimination  Sub-total operations Total
KiEER
BER o
RENSER 25 % DERRR .
ERREER  REEE  AEER R Resz £ fEE4E Mt EEER 58
HK$ HKS HKS HKS HKS HKS HKS HKS HKS HK$
A A A 13 13 A A A A A
Reportable segment revenue TREAERA
External sales e 24568229 29,190,678 19,065,534 - 469,136 11,632 ~ 74,005,209 - 74,005,209
Inter-segment sales ABRgE - - - - - 2,210 (26,270 - - -
24568229 29,190,678 19,065,534 - 469,136 131,902 (26,270) 74,005,209 - 74,005,209
Reportable segment {loss)profit REERRZATRENE
hefore income tax expense (B8)/ 8 (26,353,042)  (4,198,580) 863,494 (135,808)  (2,017,269)  (3,346,573) - (35,167,778) - (35,167,778)
Other segment information EfABEH
Interest income HEkA 317,692 45510 7,663 - 495 9% - 3T 518 - 518
Interest expenses fl8Rx - - 1,764,254 - - - - 1,764,254 - 1,764,254
Depreciation of property, 0% BEREREL
plant and equipment it 754,844 353968 2,029,289 8,018 8,844 - - 3154963 - 3,154,963
Amortisation of intangible assets BlEE R 6100527 1,589,121 - - - - - 1689648 - 1689648
Amortisation of deferred expenditure  EEFER 2ZH 5,218,972 - - - - - - 589M - 589M
Loss on disposal of subsidiaries HENBLAZBE 16,030,080 - - - - - - 16,030,080 - 16,030,080
Share of profits of associates A AL R - - - - 16,346 - - 616,346 - 616,346
(Gain on deemed disposal of associates, B EBENF2NE -
net 5% - - - - 1,162,241 - - 1,162,241 - 1,162,241
Loss on disposal of associates HERENTER - - - - 2912809 - - 2912809 - 2912809
Loss on disposal of convertible LETRRENZE
loan notes BE - - - - 10514 - - 10514m - 105147
Reportable seqment assets TREAREE )
[As 3t 30 September 2014) (RZZ-MEAA=HE) 206586154 63947628 210508724 119747464 1,883,027 31,665,043 - 634,338940 - 634,338,940
Reportable segment liabilies TREARAE )
[As 3t 30 September 2014) (WZZ-MEAAZTE) 106223884 29591114 119,319,542 - 601513 1315349 - 262,465,025 - 262,465,025

The inter-segment sales were charged at prevailing

market rates.
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CULTURE LANDMARK INVESTMENT LIMITED

2.

SEGMENT INFORMATION (continued)

(a)

Information about reportable segment revenue,

profit or loss and other information (continued)

2. DEERGE

(a)

Six months ended 30 Septernber 2013 (Unaudited)
BECT-SEARSTRLARR (REEH)

FRUHRESERA  BERHEEZ
ENREHMBEN(E)

Discontinued
Continuing operations operation
BERERR BALEH
Licence fee
collection
and
provision of
intellectual
property Property
enforcement  Exhibition- Property  development  Entertain- Inter-
services related  subleasing and ment  Food and segment Hotel
business business businss  investment business  beverages  elimination Subtotal  operations Total
RiHERR
WER ‘
RENSER EE ng OREER ‘ ‘ ‘ ‘ -
dplizn  EERR AEER RE O REsR £ SREER N EEER L
HKS HKS HKS HKS HKS HKS HKS HK$ HKS HKS
AT o AT AT AT ¥ ¥ ¥ AT AT
Reportable segment revenue TREAERA
External séles bk 28380528 26195278 35,313,720 - 4076 1462210 — 91842492 12489056 104,331,548
Inter-segment sales ARARE - - - - — 2333 (2533%9) - - -
28380528 26195278 35,313,720 - 490756 1,715,603 (253,393 91,842,492 12,489,056 104,331,548
Reportable segment (loss)profi REEHRITRENE
before income ax expense (EE)/#H (GH19060 (147926 (1768290 B05E Q163N (214909 — DATIBEBH  GB006% 43671
Other segment information EfAEEH
Interest income HEkA 15 1789 - - 5 38 - 28007 - 8007
Interest expenses fl8Rx 33,250 — 6070176 - 40,000 - — 6143426 — 6143426
Depreciation of property, 0% BRRIEZ
plant and equipment Vi 1,260,737 424 7139317 - 103375 120 - 883701 139124 8976197
Amortsation of payments for FELERNREZ
Ieasehold fand held for own ABEELAATL
Use under operating leases B - - - - - - - - 12053% 120539
Amortisation of intangile asses SYEE B 5973879 1689,121 - - - - — 7563000 — 7563000
Amortisation of deferred expenditure  ERX 224 4,255,953 - - - - - - 42598 - 425598
Impairment loss on property, 0% BERREL
plant and equipment AERE - — 591090 - - - - 591090 — 5910950
Share of losses of associates AMEELIEE - - - - 1,984,600 - - 1984600 - 1984600
(G on disposal of subsidiaries HERBAR G - - - - - - - — 9446079 79446079
Reportable segment assets TREAEE
[As at 31 March 2014) (W-F-ME=A=f-0) 32086814 61546882 179945781 1201076043 83346859 36,380,867 — 815283246 — 815283246
Reportable segment liabilties TREARAE
[As at 31 March 2014) (W-E-ME=A=1-H) 169183611 18482656 88167400 — 497279 2669475 — 283475937 — 283475937

The inter-segment sales were charged at prevailing

market rates.
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CULTURE LANDMARK INVESTMENT LIMITED

Reconciliation of reportable segment profit or (b)
loss, assets and liabilities

SEGMENT INFORMATION (continued) 2. 2EER ()

ATHREFEEFNAEE EEREE
Z 8 iR

Six months ended
30 September

BEAA=+HLXEA
2014 2013

—E-mF —E—=
(Unaudited) (Unaudited)
(REER) (REEZ)
HK$ HK$
ET BT

Reportable segment loss before income 3548 & 4 3 768 2 4 P15 54 B 2 Al

tax expense from continuing operations BE=E ] ot (35,167,778)  (24,718,684)
Unallocated interest income and RAEF B WA K

other income H A 666,488 553,298
Unallocated impairment RO E (42,645,356) (320,800)
Unallocated finance costs RO ELVE K AR - (1,705,891)
Unallocated staff costs AOBEE LKA (17,040,357) (10,182,325)
Unallocated rent, rate and ROMBES - =K

management fee ERB (12,684,652) (6,379,506)
Unallocated depreciation AOBEITE (1,399,370) (1,650,275)
Unallocated loss on disposal of RAOMEEATHEEREZ

available-for-sale investments =] (1,630,320) —
Unallocated head office and KoBLBMEE &

corporate expenses AAEIfX (16,596,753) (14,976,861)
Loss before income tax expense from FELEEE 2

continuing operations BETB A S R EE (126,498,098) (59,381,044)
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CULTURE LANDMARK INVESTMENT LIMITED

2.

(b)

SEGMENT INFORMATION (continued) 2. DEER ()
Reconciliation of reportable segment profit or (b) AHMESERAREE BEERER
loss, assets and liabilities (continued) ZHER(E)
Assets &E
30 September 31 March
2014 2014
—E2-mE —T-mEF
hWB=+H =A=+—8H
(Unaudited) (Audited)
(REER) (f8&%)
HK$ HK$
B BT
Reportable segment assets ARENBEE 634,338,940 815,283,246
Available-for-sale investments AEHERE 28,597,876 101,333,932
Cash and cash equivalents RekBReSEER 77,027,296 27,494,061
Property, plant and equipments WE - WENEE 8,855,697 9,362,065
Loan receivable FERER 11,300,000 11,300,000
Unallocated head office and RAOBMBMER R
corporate assets NRIBE 17,592,057 20,822,794
Total assets BEEE 777,711,866 985,596,098
Liabilities =L
30 September 31 March
2014 2014
—E-mF eSS UItECS
hA=+H —A=+t—H
(Unaudited) (Audited)
(REER) (KEZ)
HK$ HK$
B BT
Reportable segment liabilities ARENEEE 262,465,025 283,475,937
Other borrowings HibEE — 13,000,000
Unallocated head office and KORBHERER
corporate liabilities NEBE 7,106,483 6,519,339
Total liabilities BEEH 269,571,508 302,995,276
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CULTURE LANDMARK INVESTMENT LIMITED

2. SEGMENT INFORMATION (continued)

(c)  Geographical information

The Group's operations are mainly located in Hong
Kong, PRC and Korea.

An analysis of the Group's geographical segments is
set out as follows:

2.

SEER(E)

(c) HWEEHR

AEEZEBIRUNES  BEK
FRE -

REEWEDRZOMEIIWT

Six months ended 30 September 2014 (Unaudited)
BEZ2-MEAA=TALAER(REEH)

Hong Kong PRC
B HE

Korea Total

L 2%

Continuing Discontinued ~ Continuing Discontinued ~ Continuing Discontinued ~ Continuing Discontinued

operations  operation  operations
GEGEXE BRLXE REGEXR
HK$ HKS HK$

Ar Br Ar

operation  operations  operation  operations  operation
BRLER BELEEE CRLER BROEEE CRLER
HKS HKS HK$ HK$ HK$
Br Az A Az A

Turnover (note (i) SEBEN) 29,939,399 - 4374413 - 324,397 - 74,005,209 -
Non-current assets FNBEE
other than financial (SRIERER
instruments and HEEERIMN
deferred tax assets (M=2-m%
[As at 30 September  LE=1H)
2014) 35,511,351 - 226,832,810 - 9,807,352 - 272,151,513 -
Six months ended 30 September 2013 (Unaudited)
BEZS-=FNA=THLAEA(REER)
Hong Kong PRC Korea Total
A e &8 g

Continuing  Discontinued ~ Continuing  Discontinued ~ Continuing  Discontinued ~ Continuing  Discontinued

operations operation  operations
REMEER  BRILER BEEEEH
HKS$ HKS HK$

AT AT AT

operation  operations operation  operations operation
BRILEE BEBEEE CRLEXE REEEXE  BRULER
HKS HKS HKS HKS$ HKS

AT AT V3 AT AT

Turnover (note (i) BXBW) 27,798,665 — 64,043,827 12,489,056 - — 91,842,492 12,489,056
Non-current assets SEREEE

other than financial ($BIAR

instruments and EEHEEERN)

deferred tax assets (W=Z-1F

[As at 31 March ZA=1-R)

2014) 117,969,283 — 239,189,513 - 6,199,271 — 363,358,067 —
Note: Kiat

(i) Turnover is attributed to countries on the basis
of the customers’ location.
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CULTURE LANDMARK INVESTMENT LIMITED

3.

LOSS BEFORE INCOME TAX EXPENSE

Loss before income tax expense from continuing
operations has been arrived at after crediting/charging:

3. KRFEHMAXAER

BEGEER 2B
/W%MT%E»

SRASAERD A

Six months ended
30 September
BEAA=+HLAEA

2014 2013
—E-mF =%
(Unaudited) (Unaudited)
(REER) (REgEZ)
HK$ HK$
BT BT
Crediting A
Bank interest income SRITHFBULA 399,079 95,980
Loan interest income B B A 566,548 485,325
Charging kR
Staff costs 8 T A 33,494,386 32,476,801
Amortisation on AT IE 2
— intangible assets — EBEAE 7,689,648 7,563,000
— deferred expenditure — B 5,278,972 4,255,953
Impairment loss on AT&EIBZRERBE
— property, plant and equipment — M - BEREE 758,595 5,910,950
— available-for-sale investments (Note 10(a)) — AIftHERE K15+ 10(a)) 41,886,761 320,800
INTERIM REPORT 2014 T-WEREBRE
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CULTURE LANDMARK INVESTMENT LIMITED

4. INCOME TAX CREDIT/(EXPENSE)

Income tax credit/(expense) in the unaudited condensed
consolidated statement of comprehensive income

represents:

4.

FesiER,(Bx%)

EARAREVEHREA2ERRRAZMER
e,/ (X -

Six months ended 30 September

BEAA=TRIEAEA

Continuing operations Discontinued operation Total
BELSEER BALER ]
2014 2013 2014 2013 2014 2013

“E-mE =%
(Unaudited) (Unaudited)
(REER) (RE&EZ)

—E-Qf “B-=F —E-Qf —2-=F%

(Unaudited) (Unaudited)  (Unaudited) (Unaudited)

(REEK)  (REE%)  (REER)  (REER)

HK$ HKS HK$ HK$ HK$ HK$
BT AT BT AT BT AT

Current tax — Hong Kong ROKE — BENER
profits tax (191,075) — - — (191,075) —

Current tax — PRC RORE — REGE

Enterprise Income Tax FiEH (49,800)  (2,368,699) - - (49,800)  (2,368,699)
Deferred tax ERAE 1,042,347 2,273,881 - — 1,042,347 2,273,881
801,472 (94,818) - - 801,472 (94,818)

Hong Kong profits tax has been provided at the rate of
16.5% (six months ended 30 September 2013: 16.5%)
on the Hong Kong subsidiaries’ assessable profits for the
period.

For the six months ended 30 September 2014 and 2013,

PRC subsidiaries are subject to PRC Enterprise Income
Tax at 25%.
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CULTURE LANDMARK INVESTMENT LIMITED

(LOSS)/EARNINGS PER SHARE

The calculation of the basic and diluted (loss)/earnings per
share attributable to the ordinary equity holders of the

Company is based on the following data:

5. BRUER) BT

ARBEBRESHEEARGEZERERR
(R BFTVREIATBRIEE

Six months ended
30 September
BERA=1TRHLAEA

2014 2013
—E-mF —E=F
(Unaudited) (Unaudited)
(REBEZ) (REEEZ)
HK$ HK$
B BT
(Loss)/profit for the purpose of basic and REsTEERERNREEBE
diluted loss per share (F548) i F
(Loss)/profit for the period attributable to RATHEER AEGEREME
owners of the Company (E518),/ % F
— from continuing operations — BB (123,972,239) (54,870,106)
— from discontinued operation — BHRIEFEE - 69,053,964
— from continuing and discontinued — BERERDKIEER
operations (123,972,239) 14,183,858
Number of shares S e=|
Weighted average number of ordinary shares B{EstEFRER KL
for the purpose of basic and diluted loss HHEBE LBR
per share I T 1988 598,767,047 598,767,047

Note:

There are no dilutive effects on the share options granted

as they are anti-dilutive.

DIVIDENDS

Mzt

By 486
2

6. RE

HRERBDZRREARES U EEE

No dividend was paid or proposed during the six months
period ended 30 September 2014, nor has any dividend
been proposed as at the date of this report (2013: Nil).

7. PROPERTY, PLANT AND EQUIPMENT
During the six months ended 30 September 2014, the

Group acquired property, plant and equipment at cost of
HK$4,597,481 (2013: HK$5,413,662).

36 INTERIM REPORT 2014

HE-_Z—NUFEAA=1+HIENEA T EK
B BEFRERE  RARESBHNERS
IR EARE(ZE—=F : &) -

nE - BERRE
REBE-Z-—NOFAA=THEREARN
AEBUBDE BEERBZRAR

4,597,481 JL(Z & — = % : 5,413,662}%
L) °

T-MESHHE



Nt BERERR QT

CULTURE LANDMARK INVESTMENT LIMITED

INTANGIBLE ASSETS

During the six months ended 30 September 2014, the
Group disposed intangible assets of HK$24,983,173,
mainly representing films in progress.

INTERESTS IN ASSOCIATES

REE-Z—NFEAA=Z+HLEAEA &
EEEE24,983,173B T2 BVEE T2
BRERES -

REE QR 2 S

30 September 31 March

2014 2014

—E-ME e S UtE:S

hB=+H —A=+—H

(Unaudited) (Audited)

(REER) (f8%E %)

HK$ HK$

BT T

Share of net assets of the associates DEBENRBESFE 916,387 31,236,379
Goodwill [SES 26,224,087 52,529,798
Impairment loss recognised ERARERBE (27,140,474) (27,140,474)
- 56,625,703

Notes:

(i)

(ii)

(iii)

On 15 April 2014, China Star Cultural Media Group
Limited (“CSCM") (formerly known as China Media
and Films Holdings Limited) issued 100,000,000
new ordinary shares pursuant to a private placement
which caused a dilution on the Group's shareholding
interest in CSCM from 45.95% to 38.37% (after
taking into account of the interest in convertible loan
note, the Group's shareholding interest in CSCM
decreased from 48.47% to 40.47%). As a result,
the Group recorded a loss on deemed disposal of
an associate of HK$861,314. The directors of the
Company considered that the Group had retained
significant influence over CSCM.

On 17 June 2014, CSCM further issued 300,000,000
new ordinary shares pursuant to another private
placement which caused a further dilution on the
Group shareholding interest in CSCM from 38.37%
to 25.66% (after taking into account of the interest
in convertible loan note, the Group's shareholding
interest in CSCM decreased from 40.47% to
27.06%). As a result, the Group recorded a gain on
deemed disposal of an associate of HK$2,023,555.
The Group still had retained significant influence
over CSCM.

On 29 September 2014, the Group disposed
229,326,016 ordinary shares in CSCM. As a result,
the Group no longer holds any ordinary shares in
CSCM and CSCM ceased to be an associate of the
Group. The Group recorded a loss on disposal of
associates of HK$2,912,809.
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Hat

(i) RZE—WEFMNA+AHB FEE
NItEXEEERAA(THEEX
1t 1) (A1 8 China Media and Films
Holdings Limited # B 1% £ 5 18 &
fEERAA*)BRELARSZFHT
100,000,000 8% %71 E MR - BHAE
BN E b 2 B #EH 45.95% B8
£3837% (K RRATBEEREZE
RS AEERPEE L RiE
H48.47% /% L £40.47%) - A it -
AEEEEFEELEBHE QR ZEE
861,314%870 - RARRIEERAE A%
EERBHFRENLZERTES -

(i) RZZE—MWFA+tH AFEHEX
EBRES—EBIARSE—F %
300,000,000 A% T imAY - BEHALE
A B2 b 2 R 38.37% E—2
B8 % 25.66% (AT R AT E R
=g oSN AEERPHEEXZ
% # R 40.47% 5 L £27.06%) °
b AEESSRIEHEBE QR
%5 2,023,655 7T © AEB{NARIRE
HhREEXLZEATESN -

(il RZZ—MFLA=-+ILB  £&
B+ & 229,326,016 % T B 2 X 1k i%
B A NEBTBHBEEMPEH
EXfbERE  MPBEEXETEA
RNE@ZBENT - AEBBEHE
s N A 2 518 2,912,809 7T °

T-mERHES
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10.

AVAILABLE-FOR-SALE INVESTMENTS

10. HHHEERE

30 September 31 March
2014 2014
—2-mF —T-mE
AA=+H —A=+—H
(Unaudited) (Audited)
(RBER) (fe2=i%)
HK$ HK$
BT BT
Listed securities in Hong Kong, at fair value BBz ETES  BATEAE
(note (a)) (Bt (a) 28,597,876 101,333,932
Contingent consideration in relation to acquisition ~ BEIWEMHB AR ZARE
of subsidiaries (note (b)) (KtE (b)) 103,475,254 103,398,272
132,073,130 204,732,204

(a)

(b)

As at 30 September 2014, the listed securities in
Hong Kong represented mainly the equity interests
in Cosmopolitan International Holdings Limited
(“Cosmopolitan”) which is listed on the Main Board
of the Stock Exchange.

For the six months ended 30 September 2014, fair
value losses on the available-for-sale investments
of the Group amounted to HK$69,054,056 was
recognised in other comprehensive income and
HK$41,886,761 was immediately reclassified to
the profit or loss as the Directors considered the
decline in fair value constituted objective evidence
of impairment.

The fair values of listed equity investments are
based on quoted market prices.

The contingent consideration in related to acquisition
of subsidiaries was secured by 40% equity interests
of Elite-China Cultural Development Limited which
was held by FeiFan Cultural Development Limited, a
non-controlling interest of the Group's subsidiaries.

The contingent consideration related to acquisition
of subsidiaries was valued at 31 March 2014 on
option pricing model basis by APAC Asset Valuation
and Consulting Limited (“APAC"), an independent
professional valuer, and the Directors are of
the opinion that the fair value at 30 September
2014 was not significantly different from the one
measured at 31 March 2014.

INTERIM REPORT 2014

BEZ-—NEAA=+H FEZL
M5 £ 2R AP L 2 19iE B
SEERRAR(MEBEE]) 2 BARE

Eo

HE-ZT-—WNFNA=Z+AHINER
AEBZAJHEERE 2 AT EERE
#69,054,056/8 7 © B R E 2w
AR RERR 0 41,886,761 78 7T 2 BN B
BN BEERED  RRAZEERARQYT
BERVERRE BTEEE -

R E 2 AT EE TR R
BitE -

BREANKEHB AR Z RARBUAREE
Bt BB~ 7 2 FE4E AR %5 FeiFan Cultural
Development Limited #4582 REE K
AL R B R AT 40% B A HE 25 B 1K

o

BRBENBRARZRAREBEDR T
—HE=ZA=T-AERRBIEEMGE
B AEE A RERARAR(TEA
BEz g EBEAERETHEE
BEZERAENR-_ZT—FHA=1H
ZAFEEENR -_Z-OF=A=+—
AAst8EWmEEER
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12.
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CONVERTIBLE LOAN NOTES 11. TERBREREE
On 23 September 2014, the Group entered into a RZE-—NFAAZ+T=0 AEEHEEE
convertible loan note placing agreement with a placing RIBFITZAIMREREBRRERE - AIEA
agent to dispose the convertible loan notes issued by BREREERLESE 3,413,000 T & &
CSCM in the aggregate principal amount of HK$6,200,000 PR b 81T~ A& 42%86,200,000% 7T
at the convertible loan note placing price of HK$3,413,000. ZHBMBRERER - AIRREREBERED
The convertible loan note placing was completed on 29 RZE—NFAAZ+NHTK
September 2014.
TRADE AND OTHER RECEIVABLES 12. BWERREAMHKE
30 September 31 March
2014 2014
—2-mF —T-mE
AA=+H ZA=+—~H
(Unaudited) (Audited)
(REBER) (fe2i%)
HK$ HK$
B BT
Trade debtors (note (a), (b)) W SR (HT7E (@) - (b)) 22,446,053 24,453,758
Deposits, prepayments and other receivables Ee - BRREREMERFIR 64,114,827 36,695,425
Loan receivable (note (c)) ERER(HZ () 11,300,000 11,300,000
Deposits for acquisition of subsidiaries (note (d))  WEMB AR ZEE (Hi(d) 110,000,000 110,000,000
Deposits pledged for other borrowings (note 15(b)) HAEE 7 BAERER (M 15(b) - 13,870,500
207,860,880 196,319,683
Notes: Wi
(a)  The Group generally grants no credit period to its (a) Z’»‘%‘%—gﬁkﬂﬁ‘?ﬁ@}gﬁgﬁﬁ#
customers, except for transactions with customers BREAERBABERE 2EFETZIR

in exhibition-related services, in which credit period

ranging from 30 to 60 days is granted.

P e
Hi o

CHERFNTI0E0AZEE

INTERIM REPORT 2014

(b) Included in trade and other receivables are trade (b) %HQE?&EM%EE%E‘%W%%&'
debtors with the following ageing analysis based on HREREMREERARZERERD
invoice date as of the end of each reporting period: o

30 September 31 March

2014 2014

—E2-mF —Z-mEF

AA=+A =A=+-—~H

(Unaudited) (Audited)

(RBEXK) (g&ER)

HK$ HK$

V¥ BT

Within 90 days 90 A A 22,241,963 23,407,795
91 days to 365 days 91HE365H 14,555 99,070
More than 365 days 365 HMA E 189,535 946,893
22,446,053 24,453,758

T-NEFRBHEE
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12.

TRADE AND OTHER RECEIVABLES (continued)

Notes: (continued)

(c)

On 17 October 2013, the Group and Rich Success
International Holdings Limited (“Rich Success”),
a non-controlling shareholder of Well Allied
Investments Limited (“Well Allied”), a non-wholly
owned subsidiary of the Company, entered into
a loan agreement in which the Group agreed to
advance to Rich Success a loan in the total principal
amount of HK$11,300,000 (the “Rich Success
Loan”). The Rich Success Loan was secured by
7.978 ordinary shares of Well Allied, owned by Rich
Success and loan receivables of HK$10,600,039 due
from a subsidiary of the Group. The Rich Success
Loan bears an effective interest rate of 10% per
annum and shall be repayable on last working date
of thirteen month from 17 October 2013 (note
20(b)).

On 14 June 2013, the Company entered into 2 sets
of memorandum of understanding (“MOU | and
MOU 11") regarding the proposed acquisitions of (i)
the entire issued share capital of a company which
directly or indirectly holds interests in the Yixing
Project and Lianyungang Project, and (ii) the entire
issued share capital of a company which indirectly
holds interests in Xi'an Project. Both MOU | and
MOU Il are not legally binding save and except the
provisions in relation to the payment of earnest
moneys in the respective sums of HK$30,000,000
and HK$20,000,000 respectively. Details of MOU
| and MOU Il were more particularly set out in the
announcement of the Company dated 14 June 2013.

On 11 October 2013, Estate Fortune Limited
("EFL"), an independent third party, entered
into a second supplemental memorandum of
understanding (the “Second Supplemental MOU")
with the Company in relation to the proposed
acquisition. Pursuant to the Second Supplemental
MOU, both parties to MOU | agreed that (i) the
60-day validity period of MOU | be extended for a
further period of 60 days, from 12 October 2013 to
11 December 2013; and (ii) all the other provisions
of MOU | shall remain valid and shall not be affected
in any respect. On 27 November 2013, the Company
entered into a third supplemental memorandum of
understanding with EFL in which the validity period
of the MOU | be extended for a further period of
120 days, from 11 December 2013 to 10 April 2014
and all the other terms of the MOU | shall remain
valid and shall not be affected in any respect. On
10 April 2014, the Company entered into a fourth
supplemental memorandum of understanding with
EFL in which the validity period of the MOU | be
further extended for a period of 270 days, from 10
April 2014 to 4 January 2015 and all other terms
of the MOU | shall remain valid and shall not be
affected in any respect.
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R-ZE—=F+A++tH A£EEH
KA EIEREM B R EWell Allied
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EU%%DZ#%%h% SEEE
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%%~$%Eﬁ%ﬁﬁ B AR 4B
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1)  BEREFRHAES %%ﬁ27ws
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IRBESHRINZFBHRARAR-E
—=ZFEXNATIOBETEZ QMG -

R-ZZE—Z=ZF+A+—B  BUF=
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DETESE]) AR EEEERE
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12. TRADE AND OTHER RECEIVABLES (continued)

Notes: (continued)

(d)

(continued)

On 1 August 2013, Bliss Zone Limited (“BZL"), an
independent third party, and the Company entered
into a conditional sale and purchase agreement as
contemplated under MOU II, pursuant to which the
Company has conditionally agreed to acquire the
entire issued share capital of Longisland Tourism
Investment & Development Limited (“Longisland
Tourism") for a consideration of HK$400,000,000,
of which HK$150,000,000 shall be settled by cash
and the remaining balance shall be settled by the
issue of convertible bonds. The total payment
amounting to HK$80,000,000 (including the payment
of HK$20,000,000 mentioned above) was paid. The
transaction was approved by the shareholders of
the Company on 7 November 2013. Details of the
transactions were more particularly set out in the
Company’s announcements dated 14 June 2013, 1
August 2013, 11 October 2013, 7 November 2013,
27 November 2013 and 10 April 2014 and circular
dated 23 October 2013.

On 30 July 2014, the Company and BZL entered
into a supplemental agreement. Pursuant to the
supplemental agreement, the Company and BZL
agreed to extend the long stop date for 3 months
up to and including 31 October 2014. Details of the
supplemental agreement were more particularly set
out in the Company’'s announcement dated 30 July
2014.

On 28 October 2014, the Company and BZL entered
into a second supplemental agreement. Pursuant to
the second supplemental agreement, the Company
and BZL agreed to extend the long stop date for
a further 6 months from 31 October 2014 up to
and including 30 April 2015. Details of the second
supplemental agreement were more particularly
set out in the Company's announcement dated 28
October 2014.
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12. FEW

ERREMFR(E)

WaE - (1)

(d)

(%)

RZZE—=FNA—RH ' BIYF=FH
Bliss Zone Limited ([BZLJ) AN A
FINERINBE TR 2B REER
e B ARFIEBRFHAE
8% Longisland Tourism Investment
& Development Limited & & it 7 3%
BRRARRR(RSKRE]) 225
2 E# TR A - X {8 /400,000,000 %
7T & ®1150,000,0003 7T J3 A IR &
B BBEAEBETIRRESE
- o #8 15 380,000,000 7 L(& &
it 15 520,000,000 L) E S A
BXHRN_T—=F+—A+tBHER
RNEIREAE - RP2FBHAERLR
NARZ=ZE—=FA+WMHE - =%
— == \A—R8 - —T—=%1+A
+—RB - ZE—=F+—AtH =
E—=F+—AZ++tAR-T—
FHATRHABZAH  UERZF
—ZF+A-t+=ZRTIEZRAEK-

RZZ-—MFLA=1+H KAAFH
BZLAI S # s ifhah - IRIBH AW
ARAFEBZLAE S &EE L AT
RIEAZE-_ZE—MNFE+A=+—H
(BHEZB) - AR 2T BRRA
RAE—FT-HFLA=THETEZ
N

RZZE—WMF+A=+N\B " XAF
HBZLEI M B D i o IRIE
B ximE AR A EBZLA
ENREHILIBHH T —NFE+A
—t+—RE—FER6EAZE-_ZT—H
FMA=+HBEZA) - F=H#
RpFEZFBEERARRAEZE—N
FHAZFNBTIEZ QM -

L

41



NIt ERERRQE
CULTURE LANDMARK INVESTMENT LIMITED

13.  TRADE AND OTHER PAYABLES 13. BENERRHEMRE
Included in trade and other payables are trade payables ENERNMEMREBREENEXK
of HK$26,343,702 (31 March 2014: HK$10,053,565). 26,343,702 (T —ME=A =+ —
The ageing analysis of trade payables at the end of each H :10,053,665/870) c REMREMAK - &
reporting period is as follows: RNERZERRITAT
30 September 31 March
2014 2014
—2-mF —ZE-mEF
AA=+H —A=1+—8
(Unaudited) (Audited)
(RRER) (le&%)
HK$ HK$
BT BT
Current or within 30 days BIHAZL 30 B A 12,398,560 7,408,448
31 to 60 days 31260H 2,200 175,530
61 to 90 days 61290H — 177,193
Over 90 days 90HM E 13,942,942 2,292,394
26,343,702 10,053,565
14. BANK BORROWINGS 14. $R1ITEE
30 September 31 March
2014 2014
—E-mF —T-E
hA=1+H =A=+—8
(Unaudited) (Audited)
(REER) (fe&iz)
HK$ HK$
BT BT
Borrowings repayable: BRI BEEE
Within one year —FR 32,058,400 29,569,384
More than one year, but not exceeding two years B —FENBBHE 6,309,467 —
38,367,867 29,569,384
Less: Amount due within one year including in B R—EANEN 2R
current liabilities SARBEE (32,058,400) (29,569,384)
Amount due after one year R—F&IEN 258 6,309,467 —
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14. BANK BORROWINGS (continued) 14. RITEEGE)
Note: Biat -
Personal and corporate guarantees were given to banks KARETHEBRARZESLEEEURE
for certain bank loans by Mr. Yang Lei, a director of EAARERBE=RB CHAERREHRE
certain subsidiaries of the Company, and a related FHRITERMPITIRBEEA BB EER-
company, which is beneficially owned by Mr. Yang Lei N BEEEZBEAEED THEF - U
and his spouse. Further, personal assets of Mr. Yang Lei ERBITER - BEMNXAEF600%E
have been pledged to secure the bank loans. The interest 17.64%(ZE—NNF=A=+—H: 8F
rate is 6.00%-17.64% per annum (31 March 2014: 6.00%- 6.00% Z=17.64%) °
17.64% per annum).
15. OTHER BORROWINGS 15. HtEE
30 September 31 March
2014 2014
—2-mF —Z-pEF
hB=+H ZA=+—~H
(Unaudited) (Audited)
(REER) (le&%)
HK$ HK$
BT BT
Promissory notes, unsecured (note (a)) EEAEEER (M (a) - 26,640,500
Other loan, secured (note (b)) Hih BERER (B (b)) - 13,000,000
- 39,640,500

(a) The promissory notes were repaid in full during the
six months ended 30 September 2014.

Details of the repayment of promissory notes were

more particularly set out in the announcement of
the Company dated 26 August 2014.
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15. OTHER BORROWINGS (continued) 15. HEEE)
(@) (continued) (a) (&)

Movement of promissory notes is as follows: ACH R 2 EEINS ¢
30 September 31 March
2014 2014
—E-QmE —E-mF
AA=+H —A=1+—8
(Unaudited) (Audited)
(RRER) (le&%)
HK$ HK$
BT BT

Carrying amount at beginning of RE/ EIREE

period/year 26,640,500 34,125,098
Imputed interest expenses B ERSHXT - 3,065,402
Redemption FE [ (26,640,500) (10,550,000)
Carrying amount at end of period/year R/ FREREE - 26,640,500
(b)  On 26 March 2014, the Group entered into an ) RZT-MWE=ZA=+RA A%H
agreement with an independent third party to B—2BU B =TI UEA
borrow a loan of HK$13,000,000. The loan matured 13,000,0007% 7T 2 & 5 ° % B i
on 26 September 2014. The effective interest rate is ZE-MFEAAZTRBEEEH BR
8% per annum. The loan was pledged by a deposit FHEEB8% - ZEXUNTFRARE

of RMB11,000,000. 11,000,000 JTYEE R -
The other loan was fully set-off by the pledged HERR T —NFNAZTEH
deposit of RMB11,000,000 on 27 September 2014. PAE #9817 58 A K #5 11,000,000 7T 75

K o
16. SHARE OPTIONS 16. BRE

No option was granted, exercised and forfeited under a
share option scheme adopted on 30 August 2012 during
the six months ended 30 September 2014.

During the six months ended 30 September 2013, options
for 1,750,000 shares had been forfeited. The value of the
lapsed options of HK$5,698,000 was released directly to
accumulated losses.
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17. DISPOSAL OF SUBSIDIARIES

On 3 July 2014, the Company entered into a sale and
purchase agreement with Great Future Investment
Limited, an independent third party to dispose the entire
issued share capital of and shareholders’ loan due from
Hua Rong at the consideration of HK$30,000,001. The
transaction was completed on 8 August 2014.

Hua Rong holds 70% equity interests in K& X{LEEHRE
2~a] (Tian He Wen Hua Group Holdings Limited*) which is
principally engaged in licence fee collection and provision

17. HEKBARA

R-ZZE—NMELA=0 " ARaEBIF=
FERBREBERARLEERmZ  AHE
Hua Rong 2 28 2 B ITRARER ZIRRE
- A& 530,000,001 87T - RHEBER_F
—mFENANBTEK °

Hua RongHBREXILEBER QA 2
70% BHE - RAEEEBEBR AR EZELEHR
Bt SR E AR E MR AR E e

of intellectual property enforcement services business in AR5 5755 o
PRC.
(Unaudited)
(REER)
HK$
BT
Net liabilities disposed of: FItE 2 BEFE -
Property, plant and equipment M - BEREE 1,762,526
Intangible assets mpEE 2,535,983
Deferred tax assets BERIBEE 7,328,668
Cash and cash equivalents ReERREEFEER 61,378,913
Restricted cash at banks ZREIRITIRS 32,705,110
Other receivables HAth FE U5/ I8 6,281,817
Amount due from non-controlling shareholder FE U FEHERR AR 3R 5K IE 554,152
Trade and other payables ERERREAMRIE (18,116,744)
Amount due to non-controlling shareholder FEA FEERR AR 3R 5K IE (37,080,887)
Shareholder's loan REE R (106,170,028)
Deferred tax liabilities EERIEA(E (411,049)
Tax payables e IE (176,160)
Non-controlling interests ST IR E A (10,260,417)
(59,668,116)
Shareholder’s loan receivable disposed of FTit & 2 FEW AR SR B 3R 106,170,028
Reclassification of cumulative exchange differences RIEME N R INEREEN
from foreign exchange reserve to profit or loss DEEBR (471,831)
Loss on disposal of subsidiaries HENB AR ZEIE (16,030,080)
Total consideration satisfied by: ATH G EERE
Cash Be 30,000,001
Net cash outflow arising from disposal HESEMEEZBS R FE (31,378,912)
INTERIM REPORT 2014 T-WEREBRE
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18. LEASE COMMITMENTS

Operating leases — lessee

The Group has leased certain properties under operating
leases. The leases for properties usually run for an initial
period of one to sixteen years (31 March 2014: one to
sixteen years). Lease payments are usually negotiated

18. FMHEE

EEN - AEA

to reflect market rentals. None of the leases includes

contingent rentals.

The total of future minimum lease payments are due as

follows:

AEECREBEEERNEEETYE - WE
Bz MmBRaER 2t AF (22X
FZA=+—HB: —E+RF) - HEZET
BERRTEES - HEROeEXAES -

BR RIS AN T AR B -

30 September 31 March

2014 2014

—2-mF —ZE-mEF

AA=+H =A=1+—8

(Unaudited) (Audited)

(RRER) (le&%)

HK$ HK$

B BT

Not later than one year TER—F 37,553,654 39,908,872
Later than one year and not later than five years  B@—FEFNERTF 94,103,436 95,159,660
More than five years BARF 90,819,875 96,840,967
222,476,965 231,909,499
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LEASE COMMITMENTS (continued)

Operating leases — lessor

The Group has sub-leased of properties under operating

leases. The leases for properties usually run for one to

five years (31 March 2014: one to five years). Lease

payments are usually negotiated to reflect market rentals.

None of the lease includes contingent rentals.

The total of future minimum sublease payments expected

to be received under non-cancellable operating subleases

are as follows:

18. FMAEIEE)

REHES - HEA

AEBRBEKEBEHNHEDE - WEZHBD
BER—ERAF(ZET-—NF=RA=1+—QH:
—E0F) HELHEBETRRHEES -
BEEYBEIAET -

RBA A REH S 2 0 HE LB T UWRZ
RR&ESBHES BTN

30 September 31 March
2014 2014
—2-mF —ZE-mEF
AA=+H =A=1+—8
(Unaudited) (Audited)
(RRER) (le&%)
HK$ HK$
B BT
Not later than one year TER—F 34,524,083 28,114,554
Later than one year and not later than five years  B@—FEFNERTF 22,274,673 39,371,555
More than five years BARF 4,225,617 8,233,614
61,024,373 75,719,723

CAPITAL COMMITMENTS 19. BREE
(a) 30 September 31 March
2014 2014
—E-mF —T-E
AB=+H =A=+—8H
(Unaudited) (Audited)
(REER) (F&&E%)
HK$ HK$
BT BT

Commitment for construction contracts and 2R A& X M EHRE &
acquisition of plant and equipment: Rz EE

Contracted for but not provided ERTHEAREE 14,517,710 7,668,139
INTERIM REPORT 2014 T-WEREBRE
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19.

20.

CAPITAL COMMITMENTS (continued)

19. EBEREEE)

(b) On 30 September 2014, the Group and BoRen b)) RZZE—WFEAA=+H AEEHH
Vendor further entered into another supplemental Tﬁf%ﬁiﬁ—*ﬁﬂ* S —1n # 7 1%
agreement to deter the Guarantee Period from the S REREBREZE T —RF
three financial years ending 31 December 2016 +_ﬁ —t+—BL=ARKRFELEE
to the three years ending 31 December 2017 and EHE_Z—+tFE+A=+—HI1E
the related Advanced Loans would be further —@FE  HERANES H—ﬁﬁr‘éiﬁ—
deferred accordingly whilst the rest of the terms SR MGCHEZEBRIETRRE
and conditions of the BoRen Agreement remain AR EE o
unchanged.

Please refer the capitalised term to the Group's FAAEEL2MASEHE-_Z—1
annual financial statements for the year ended 31 —A=+—HUEFEZFEUBR
March 2014. % e

(c) The Company entered into the conditional sale and (c) ARABILEKRGEEERRE UK
purchase agreement to acquire the entire issued BRBIRE . Z2HEHITRAE - F15
share capital of Longisland Tourism. Please refer to F2HEMEE12(d) °

note 12(d) for details.

RELATED PARTY TRANSACTIONS

Save as those disclosed elsewhere in the unaudited

20. BAEAXRE

BAKECZEREAVBREREME DA

condensed consolidated financial statements, significant WEEIN HRNETZEREEALIRS
related party transactions during the period are as follows: (N
Six months ended
30 September
BEAA=+HLXEA
2014 2013
—E-mF —E—=%F
(Unaudited) (Unaudited)
(REBEZ) (REEEZ)
Notes HK$ HK$
H et BT BT
Facility sharing income from an associate KBEMBME AR ZHREHLE
WA (a) - 2,220,103
Interest income to non-controlling M IR R S 2 FI B
shareholders WA (b) 566,548 —
Interest expenses to non-controlling M FEERR AR R A 2 A8
shareholders 53 (c) - 402,690
Compensation of key management FEEEABH
personnel (d) 4,996,700 5,376,700
INTERIM REPORT 2014 /qF RS
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RELATED PARTY TRANSACTIONS (continued)

(a)

(b)

(d)

Facility sharing income was received from an
associate pursuant to the facility sharing agreement
dated 30 April 2012 entered into between Golden
Island Catering Group Company Limited and CSCM.

Interest income of HK$566,548 was received from
a non-controlling shareholder in respect of the loan
advanced to Rich Success of the total principal
amount of HK$11,300,000 (note 12(c)).

During the six months ended 30 September 2014,
no interest expenses was made to non-controlling
shareholders in respect of certain loans advanced to
subsidiaries. In 2013, the aggregate principal amount
of HK$7,194,770 bear interest rate between 5% to
8% per annum.

Compensation of key management personnel

The remunerations of directors and other members

20. BAEAEXRB(E)

(a) [MEEEARMWEZREILEZHATIR
BLERREEBRAREPHEX
tRZZE—ZFWOA=1+HEIIZH
M= R R o

b) EHBENTEA A& EA
11,300,0007% 7T 2 B 3K A 3F 2 A% &
R YCELF B U A 566,548 T (M 7t
12(c)) °

c) BE-ZFT-—NWFAA=Z+TBILEAE
B BERBNFHBERARZETE
RAFERBEEIAFE - RZF
—=F  RNEHBFT,194,770 B LIRS
F5%E8%:HE °

(d EE2EEASHDH

R E=hHEMTEEEAES ZH

of key management personnel during the period emr
were as follows:
Six months ended
30 September
BEAA=+tHLAER
2014 2013
—E-mF —E—=%F
(Unaudited) (Unaudited)
(REEZ) (REgEZ)
HK$ HK$
ET BT
Short-term benefits PSRRI E 4,971,200 5,356,700
Post-employment benefits BERR 1 R 25,500 20,000
4,996,700 5,376,700

INTERIM REPORT 2014
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21.

FAIR VALUE MEASUREMENTS OF FINANCIAL 21. BB IEZAFEEFE

INSTRUMENTS

The following table presents financial assets measured TREFNBEABAREATEESREE

at fair value at the reporting date in accordance with fair BRATEEFECHBEE - ZZREER

value hierarchy. The hierarchy groups financial assets into B 2RSS BEEsCATFEERAEAZ

three levels based on the relative reliability of significant FEGABR AT ZERYBEES S

inputs used in measuring the fair value of these financial REZBEER - ATFEESREBORUTE

assets. The fair value hierarchy has the following levels: Y

- Level 1: quoted prices (unadjusted) in active markets - EBA&1: HRAEERBENERTSZ
for identical assets and liabilities; WE(TTHE)

- Level 2: inputs other than quoted prices included - EBH2: BRI1MBEEEESBECE
within Level 1 that are observable for the asset or B(ANEWR) S EEENTEEER) T
liability, either directly (i.e. as prices) or indirectly BRGABRCGRERIN) - &

(i.e. derived from prices); and

- Level 3: inputs for the asset or liability that are not - B3 : WA BRMISEIR B KE
based on observable market data (unobservable ZEERBERAERCGEREREA
inputs). &) o

The level in the fair value hierarchy within which the BB EEETEE B ATFEBESERSE

financial asset is categorised in its entirety is based on B DUEHATEEFENTHEERNZH

the lowest level of input that is significant to the fair value ABR 2 ZIEBRRKE

measurement.

The financial assets measured at fair value in the RERGEE M BRARANRATFEEFEZ

condensed consolidated statement of financial position are MBEERAT AR EAAFLEBESHE

grouped into the fair value hierarchy as follows: o

30 September 2014
—Z-NEAA=TH
(Unaudited)
(REBER)
Level 1 Level 2 Level 3 Total

Available-for-sale financial assets T#HENKEE B& B4 2 E&3 b

HK$ HKS HKS$ HK$

Listed securities in Hong Kong, BELTMES

at fair value RAFEE 28,597,876 - - 28,597,876

Convertible notes receivable W ATRRERE - - - -
Contingent consideration in relation AEUWEHB LR Z

to acquisition of subsidiaries HARE - — 103,475,254 103,475,254

28,597,876 - 103,475,254 132,073,130

T—MERBH®RE
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21. FAIR VALUE MEASUREMENTS OF FINANCIAL 21.

INSTRUMENTS (continued)

BB TARZATEEFER®E)

31 March 2014
ZE-mE=ZA=+—H

(Audited)
(RE®)
Level 1 Level 2 Level 3 Total
Available-for-sale financial assets T#HENKEE B&1 B4 2 B3 M
HK$ HKS HKS$ HK$
Listed securities in Hong Kong, BERLWES
at fair value RAFEE 101,333,932 — — 101,333,932
Convertible notes receivable TR ERE — 3,569,000 — 3,569,000
Contingent consideration in relation AEWEKBATZ
to acquisition of subsidiaries HARE — — 103,398,272 103,398,272
101,333,932 3,669,000 103,398,272 208,301,204

The contingent consideration of RMB82

,000,000

(equivalent to HK$103,475,254 as at 30 September 2014
and HK$103,398,272 as at 31 March 2014) related to
acquisition of subsidiaries was valued at 31 March 2014

on option pricing model basis by APAC and the

fair value

as at 30 September 2014 is not significantly different from

the fair value measured at 31 March 2014.

Reconciliation for financial instruments carried at fair value

based on significant unobservable inputs (Level 3) is as

follows:

EHEKRENBRARAZHAREBEARE
82,000,000 (R - —mWENLA =+ B
£ 103,475,254 B R =T —MF= A
=+ —H##E%1R103,398,272/87T) IR =
T-NE=A=-+ BB AEE BE
TEEAZELEETHE RZE—TFA
AZ+BZAFEEER -_T—HF=A
Zt+—AfAEZAFEETESAER -

BREAGFUBERAEM (BRI TR
RFEEINFR T TAYRNAT -

Equity Securities
RAE S

30 September 31 March

2014 2014

—E-mF —T-mE

hA=+H =A=+—~H

(Unaudited) (Audited)

(REBER) (E%)

HK$ HK$

BT BT

Carrying amount at beginning of the period/year 8/ F2EEE 103,398,272 101,539,185
Exchange differences IE 5 76,982 1,859,087
Carrying amount at end of the period/year B/ R EEEE 103,475,254 103,398,272
INTERIM REPORT 2014 T-WEREBRE
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22.

EVENTS AFTER REPORTING PERIOD

(a)

On 28 October 2014, the Company and BZL entered
into a second supplemental agreement. Pursuant to
the second supplemental agreement, the Company
and BZL agreed to extend the long stop date for
a further 6 months from 31 October 2014 up to
and including 30 April 2015. Details of the second
supplemental agreement were more particularly
set out in the Company’s announcement dated 28
October 2014.

On 17 November 2014, Rich Success gave a written
notice to the Group that Rich Success had no ability
to repay the Rich Success Loan and corresponding
interest in total of HK$12,413,861 and agreed to
transfer the 7.978 ordinary shares of Well Allied and
the loan receivables of HK$10,600,039 to the Group
to settle the outstanding Rich Success Loan and
interest. Following the transfer of the 7.978 ordinary
shares of Well Allied, the Group holds an aggregate
of 114.585 shares in Well Allied, representing
71.81% of the total issued share capital of Well
Allied.

INTERIM REPORT 2014

22.

BERRSEE

(a)

(b)

R-Z—NFE+A=-+N\H "XAF
HBZLFIVE M@ atE- BIE

E_pfximE AR A EBZLA
ERREHELEAPH-F—HF T+ A
:+—H;§—*FL§61IH —ZT—A
FHA=+HBEZA) - F=H#

BRI FBRREARAFTE S~
FH+AZF+NBREZR A -

RZZE—mF+—A+t£H"
Fﬂﬂi’ilﬁxﬂjiﬁﬁ%ﬂ' E =
EAOBEERERRMEETS
12,413861/%7E*I|7 GRS
EE7O/TSREH LB LERE
10,600,039 B LA EERAEES H
ERRFE o REEET7 978 A% 5 B X
mARE - ANEEFHEAH£114.5850K%
BREER ) BB 2H D EHITRA
71.81% °

o D> i Eﬂﬂ
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